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'HDU�&OLHQW� 
 
,W�KDV�EHHQ�DQRWKHU�EXV\�\HDU�WKDW�KDV�OLWHUDOO\�IORZQ�
E\��7KH�JRRG�QHZV�LV�WKH�EDG�ZHDWKHU�VKRXOG�EH�EH�
KLQG�XV�DQG�KRSHIXOO\�WKH�ILUHZRUNV�DV�ZHOO��:H�
VKRXOG�KDYH�VRPH�ORQJ�VXQQ\�GD\V�DKHDG�WR�WDNH�WKH�
GRJ�WR�WKH�EHDFK�DQG�,�NQRZ�VRPH�RI�\RX�WDNH�WKH�
FDW�RQ�KROLGD\�WR�WKH�EDFK�DV�ZHOO� 
 
7KH�FOLQLF�FRQWLQXHV�WR�JURZ�DQG�VR�KDYH�RXU�VWDII��
7KLV�\HDU�ZH�KDYH�KDG�WZR�QHZ�YHWV�MRLQ�XV��.DWH�
DQG�0RUZHQQD��%RWK�KDYH�ILWWHG�LQ�YHU\�ZHOO�DQG�
KDYH�HQDEOHG�-DFTXHOLQH�DQG�P\VHOI�WR�UHGXFH�RXU�
KRXUV��:H�KDYH�DOVR�KDG�WZR�QHZ�QXUVHV�ZLWK�
0DULVND�MRLQLQJ�XV�DW�WKH�VWDUW�RI�WKH�\HDU�DQG�-DLPH�
ZKR�KDV�ZRUNHG�IRU�XV�SDUW�WLPH�EHFRPLQJ�IXOO�WLPH�
LQ�'HFHPEHU��7KLV�ZLOO�HQDEOH�XV�WR�KDYH�PRUH�VWDII�
ULJKW�XS�WR�FORVLQJ�WLPH��KRSHIXOO\�PHDQLQJ�HYHQ�EHW�
WHU�VHUYLFH�IRU�\RX� 
 
'RQ¶W�IRUJHW�WR�PDNH�VXUH�\RX�RUGHU�HQRXJK�IRRG�
DQG�PHGLFDWLRQ�WR�VHH�\RX�WKURXJK�WKH�KROLGD\�SHUL�
RG��0DQ\�RI�WKH�ZKROHVDOHUV�FORVH�GXULQJ�WKLV�SHULRG�
DQG�FRXULHUV�RYHU�&KULVWPDV�FDQ�EH�D�QLJKWPDUH� 
7KH�VHFUHW�LV�WR�SODQ�ZHOO�DKHDG� 
7DONLQJ�RI�SODQQLQJ�DKHDG��GRQ¶W�ZDLW�WLOO�\RX�DUH�LQ�
IHVWHG�ZLWK�IOHDV�WR�WU\�DQG�JHW�ULG�RI�WKHP��7UHDW�
QRZ��2XU�VWDII�DUH�WUDLQHG�RQ�DOO�WKH�IOHD�WUHDWPHQW�
RSWLRQV�VR�FRPH�DQG�KDYH�D�FKDW�ZLWK�WKHP�WRGD\� 
 
:LVKLQJ�\RX�DQG�\RXU�IXUU\�IDPLO\�D�0HUU\�&KULVWPDV�
DQG�D�KDSS\�DQG�KHDOWK\�1HZ�<HDU� 
 
/DQFH��-DFTXHOLQH��*HRII��.DWH��0RUZHQQD��)LRQD��
9DQHVVD��.LUVW\��0DULVND�DQG�-DLPH� 
 
 

6XPPHU������

 

3HW�3KRWR�&RPSHWLWLRQ 

 
,�FDQ�KDUGO\�EHOLHYH�LW�LV�WKDW�WLPH�RI�WKH�\HDU�
IRU�RXU�DQQXDO�SKRWR�FRPSHWLWLRQ��:KDW�LV�PRUH�
DPD]LQJ�LV�WKLV�LV�WKH���WK�\HDU�LQ�D�URZ�ZH�
KDYH�UXQ�WKLV�FRPSHWLWLRQ� 
 
%HIRUH�,�ZURWH�WKLV�,�ORRNHG�EDFN�RQ�VRPH�RI�
WKRVH�ROG�HQWULHV��,W�EURXJKW�D�VPLOH�WR�P\�IDFH�
HVSHFLDOO\�DV�,�KDYH�VHHQ�PDQ\�RI�WKRVH�SHWV�
IRU�WKHLU�HQWLUH�OLIH� 
 
%D\HU�KDYH�DOVR�GRQDWHG�SUL]HV�IRU�WKH�ODVW����
\HDUV�DQG�ZLOO�RIIHU�WKH�ZLQQHU�WKLV�\HDU�D�\HDUV�
VXSSO\�RI�$GYRFDWH�IOHD�DQG�SDUDVLWH�FRQWURO�
IRU�WKHLU�SHW� 
 
6R�SXW�D�VPLOH�RQ�\RXU�IULHQGO\�YHW�RU�YHW� 
QXUVH¶V�IDFHV�WRGD\�DQG�VHQG�\RXU�SLFWXUHV�WR 
 
YHWV#EKEYHWV�FR�Q]� 
 
7KH�ILQH�SULQW� 
���&RPSHWLWLRQ�FORVHV�RQ�WKH��VW�)HEUXDU\������ 
���3OHDVH�LQFOXGH�\RXU�QDPH��FRQWDFW�SKRQH�QXPEHU�DQG�
WKH�SHWV�QDPH� 
���0D[LPXP�RI���SKRWRV�SHU�HQWUDQW� 
���$Q�HQWUDQW�LV�D�SKRWRJUDSKHU�QRW�D�SHW��6KRXOGQ¶W�QHHG�
WR�ZULWH�WKLV�RQH�EXW�VRPH�SHRSOH��,DQ��WKLQN�LW�LV� 
LPSRUWDQW�� 



%ODFN+DZN�LV�D�ELJ�KLW�ZLWK�P\�IDPLO\� 
 
,�JHW�D�ORW�RI�FRPSDQLHV�ZDQWLQJ�PH�WR�VHOO�WKHLU�SHW�
IRRGV�LQ�RXU�FOLQLF��,�KDYH�WR�VD\�QR�WR�PRVW�RI�WKHP�
VLPSO\�GXH�WR�ODFN�RI�UHWDLO�VSDFH� 
,�DOVR�KDYH�D�JROGHQ�UXOH�WKDW�LW�KDV�WR�JHW�SDVW�P\�
LQFUHGLEO\�ILQLFN\�WHVW�GXPP\��1RZ�%UHH]H�ZRXOG�
SUREDEO\�WDNH�RIIHQVH�DW�EHLQJ�FDOOHG�D�GXPP\�EXW�
ZRXOG�QRW�GLVSXWH�EHLQJ�IXVV\�� 
,�KDYH�IHG�KHU�ELVFXLWV�ZLWK�JUDY\�PL[HG�WKURXJK�
WKHP��,�KDYH�VHHQ�KHU�SLFN�XS�WKH�ELVFXLWV�UROO�LW�
DURXQG�LQ�KHU�PRXWK�WR�JHW�WKH�JUDY\�WKHQ�VSLW�WKH�
ELVFXLW�EDFN�RQ�WKH�IORRU� 
6R�WKH�%ODFN+DZN�UHS�JDYH�PH�VRPH�VDPSOHV�WR�WDNH�KRPH��7R�P\�VXUSULVH�VKH�DWH�WKHP�ZLWK�JUHDW�
HQWKXVLDVP��,W�ZDV�DQ�HYHQ�ELJJHU�VXUSULVH�WKDW�KHU�IDYRXULWH�ZDV�.DQJDURR� 
 
2N�VR�%ODFN+DZN�SDVVHG�WKH�%UHH]H�WHVW��EXW�ZDV�LW�JRRG�IRRG"�,W�WXUQHG�RXW�WR�EH�YHU\�JRRG�IRRG� 
%ODFN�+DZN�LV�D�YHU\�QDWXUDO�IRRG�ZKHUH�HYHU\�LQJUHGLHQW�LQ�WKH�UHFLSH�KDV�D�QXWULWLRQDO�SXUSRVH��<RX�
ZLOO�QRW�ILQG�ZKHDW��FRUQ��VR\��JOXWHQ��DUWLILFLDO�SUHVHUYDWLYHV��FRORXUV��IODYRXUV�RU�XQQHFHVVDU\�ILOOHUV� 
7KH\�GR�DQ�RULJLQDO�UDQJH�DQG�D�JUDLQ�IUHH�UDQJH�IRU�ERWK�GRJV�DQG�FDWV�LQ�D�UDQJH�RI�IODYRXUV�LQFOXG�
LQJ�.DQJDURR� 
 
%ODFN+DZN�DOVR�SDVVHG�WKH�5DGLVK�WHVW�EXW�WR�EH�IDLU�RXU�FDW�LV�QRW�WKDW�IXVV\�DQG�LV�QRW�H[DFWO\�VNLQQ\�
HLWKHU� 
 
6R�LI�\RX�DUH�ORRNLQJ�IRU�D�KHDOWK\�QDWXUDO�RSWLRQ�IRU�\RXU�SHW�DVN�RQH�RI�RXU�VWDII�DERXW�%ODFN+DZN�
WKH�QH[W�WLPH�\RX�DUH�LQ�WR�VHH�XV� 

�&\WRSRLQW–�JDPH�FKDQJHU�IRU�LWFK\�GRJV 
 
,�GRQ¶W�WKLQN�,�KDYH�JRQH�WR�ZRUN�LQ�WKH�ODVW�WKLUW\�\HDUV�DQG�QRW�
VHHQ�DW�OHDVW�RQH�LWFK\�GRJ�D�GD\��7KH�DPRXQW�RI�UHVHDUFK�WKDW�
KDV�JRQH�LQWR�WKLV�SUREOHP�LV�DEVROXWHO\�PDVVLYH�EXW�WR�EH�KRQ�
HVW�WKH�QXPEHU�RI�WUXO\�JUHDW�GUXJV�GHYHORSHG�KDV�EHHQ�OLPLWHG� 
,�VWDUWHG�P\�FDUHHU�EDFN�LQ������SUHVFULELQJ�VWHURLGV�IRU�LWFK\�
GRJV�DQG�LQ������DP�VWLOO�SUHVFULELQJ�VWHURLGV�IRU�LWFK\�GRJV� 
 
6WHURLGV�FDQ�EH�YHU\�KHOSIXO�LQ�FRQWUROOLQJ�WKDW�LQIODPPDWLRQ�DQG�
LWFK�EXW�DUH�QRW�ZLWKRXW�VLGH�HIIHFWV�HVSHFLDOO\�LI�XVHG�ORQJ�WHUP� 
 
7KHQ�DORQJ�FDPH�&\WRSRLQW��,�ZDV�LQLWLDOO\�YHU\�VNHSWLFDO�EHFDXVH�
,�QHYHU�EHOLHYH�DQ\WKLQJ�XQOHVV�,�DFWXDOO\�VHH�LW�ZRUN��&\WRSRLQW�
LV�D�PRQRFORQDO�DQWLERG\��,W�ELQGV�WR�WKH�LQIODPPDWRU\�SURWHLQV�
WKDW�DUH�UHOHDVHG�GXULQJ�WKH�DOOHUJLF�UHDFWLYH�SURFHVV� 
7KLV�HIIHFWLYHO\�EORFNV�WKH�SDWKZD\�WKDW�FUHDWHV�LWFK� 
 
7KH�GDWD�IURP�WKH�VWXGLHV�VD\V�LW�ZRUNV�JUHDW�EXW�,�QHHGHG�WR�WU\�
LW��6R�P\�*XLQHD�SLJ�ZDV�0DF�D�ILYH�\HDU�ROG�PDOH�0LQLDWXUH�
6FKQDX]HU��3RRU�0DF�KDG�VXIIHUHG�DOO�KLV�OLIH�IURP�D�FRQGLWLRQ�FDOOHG�$WRS\��$WRS\�LV�D�FRQGLWLRQ�ZKHUH�
E\�0DF�LV�DOOHUJLF�WR�HQYLURQPHQWDO�DOOHUJHQV�WKDW�FDXVH�KLP�WR�FKHZ�DW�KLV�FRDW��,I�\RX�ORRN�FORVHO\�DW�
WKH�SKRWR�\RX�FDQ�VHH�WKH�EURZQ�IHHW�DQG�OHJV�ZKHUH�0DF�FKHZV�DW�KLPVHOI� 
 
&\WRSRLQW�LV�JLYHQ�E\�LQMHFWLRQ��DQG�ODVWV�RQH�PRQWK��0DF¶V�RZQHU�VDLG�WKH�QH[W�GD\�DIWHU�WKH�LQMHFWLRQ�
0DF�VWRSSHG�ELWLQJ�DQG�VFUDWFKLQJ��+H�KDG�QHYHU�GRQH�WKLV�EHIRUH��+H�VWDUWHG�WR�EHFRPH�LWFK\�DJDLQ�LQ��
D�PRQWK�DQG�WKH�LQMHFWLRQ�ZDV�UHSHDWHG� 
 
0DF¶V�RZQHU�LV�GHOLJKWHG�ZLWK�&\WRSRLQW�DQG�LQWHQGV�WR�JLYH�KLP�PRQWKO\�LQMHFWLRQV� 
,�KDYH�VLQFH�XVHG�&\WRSRLQW�RQ�VHYHUDO�SDWLHQWV�ZLWK�VLPLODU�UHVXOWV� 
7KH�WKLQJ�,�OLNH�DERXW�&\WRSRLQW�LV�LW�LV�YHU\�HIIHFWLYH�EXW�DOVR�YHU\�VDIH� 
,I�\RX�KDYH�DQ�LWFK\�GRJ��DQG�,�NQRZ�WKHLU�LV�D�ORW�RI�WKHP�RXW�WKHUH��IHHO�IUHH�WR�GLVFXVV�ZKHWKHU�&\WR�
SRLQW�PD\�KHOS�\RXU�GRJ� 
'RQ¶W�IRUJHW�WKRXJK��LI�\RXU�GRJ�LV�LWFK\�GXH�WR�IOHDV��\RX�QHHG�WR�WUHDW�WKH�IOHDV�WR�VWRS�WKH�LWFK�� 
 
 
�� 



7RWR¶V�FDXWLRQDU\�WDOH� 
 
,�WKRXJKW�WKLV�PRQWK�,�ZRXOG�ZULWH�DERXW�D�FDVH�ZH�KDG�UHFHQWO\�DW�
WKH�FOLQLF��+RSHIXOO\�LW�ZLOO�EH�LQWHUHVWLQJ�DQG�DOVR�DFW�DV�D�ZDUQLQJ�
WR�RWKHUV�DQG�PD\EH�HYHQ�VDYH�D�OLIH� 
2QH�HYHQLQJ�ZH�JRW�D�FDOO�IURP�D�FOLHQW�WR�VD\�VKH�WKLQNV�KHU�GRJ�
KDV�HDWHQ�D�ER[�RI�VOXJ�EDLW��:H�DGYLVHG�KHU�WR�FRPH�VWUDLJKW�GRZQ� 
7RWR�LV�D�IHPDOH��WHQ-\HDU-ROG�%RUGHU�&ROOLH��+HU�RZQHU�KDG�EHHQ�
GRLQJ�VRPH�6SULQJ�FOHDQLQJ�DQG�KDG�SXW�D�ER[�RI�VOXJ�EDLW�DPRQJVW�
RWKHU�WKLQJV�LQ�D�EXFNHW��7R�KHU�KRUURU�VKH�FDPH�EDFN�WR�ILQG�WKH�
ER[�WRUQ�RSHQ�DQG�PRVW�RI�WKH�FRQWHQWV�JRQH��7RWR�ZDV�DOUHDG\�
VKDNLQJ�DQG�ORRNLQJ�GLVWUHVVHG�VR�D�TXLFN�FDOO�WR�WKH�YHW�ZDV�PDGH��
7RWR�ZDV�LPPHGLDWHO\�SXW�LQ�WKH�FDU�DQG�EURXJKW�GRZQ�WR�WKH�FOLQLF� 
,�PHQWLRQ�WKH�SKRQH�FDOO�IRU�D�UHDVRQ��0DQ\�SHRSOH�UXVK�LQWR�WKH�
FOLQLF�ZLWKRXW�DQ�DSSRLQWPHQW�EHFDXVH�LW�LV�DQ�HPHUJHQF\�VR�IHHO�WKH�
SKRQH�FDOO�LV�ZDVWLQJ�WLPH��$�TXLFN�SKRQH�FDOO�FDQ�RIWHQ�DFWXDOO\�
VDYH�D�ORW�RI�WLPH��,Q�WKLV�FDVH�*HRII��RQH�RI�RXU�YHWV�ZDV�DERXW�WR�
JR�KRPH�IRU�WKH�HYHQLQJ��2QFH�ZH�JRW�WKH�FDOO�*HRII�GHFLGHG�WR�VWD\�
DQG�VWDUWHG�JHWWLQJ�UHDG\�ZKDW�ZH�QHHGHG�WR�WUHDW�7RWR� 
,I�*HRII�KDG�JRQH�KRPH�ZH�ZRXOG�KDYH�KDG�OHVV�VWDII�WR�GHDO�ZLWK�
7RWR�LPPHGLDWHO\��VR�SKRQLQJ�DKHDG�PDGH�D�KXJH�GLIIHUHQFH�WR�WKH�
VSHHG�ZH�FRXOG�WUHDW�7RWR� 
6R��ZKDW�GR�\RX�GR�ZLWK�D�GRJ�WKDW�KDV�HDWHQ�VOXJ�SRLVRQ"�'R�QRWKLQJ�DQG�7RWR�ZRXOG�FHUWDLQO\�GLH� 
7KH�PDLQ�SULQFLSOHV�RI�WUHDWPHQW�DUH�WR�UHPRYH�DV�PXFK�SRLVRQ�DV�SRVVLEOH��UHGXFH�DEVRUSWLRQ�RI�WKH�
SRLVRQ��UHK\GUDWH�DQG�PDLQWDLQ�EORRG�SUHVVXUH�DQG�HOHFWURO\WHV�ZKLOH�FRQWUROOLQJ�DQ\�VHL]XUHV�FDXVHG�
E\�WKH�SRLVRQ� 
7RWR�KDG�DQ�LQWUDYHQRXV�FDWKHWHU�LQVHUWHG�LQWR�KHU�YHLQ�DQG�ZDV�FRQQHFWHG�WR�DQ�HOHFWURO\WH�VROXWLRQ��
6KH�ZDV�WKHQ�JLYHQ�D�JHQHUDO�DQDHVWKHWLF��1RZ�FRPHV�WKH�PHVV\�VPHOO\�SDUW��7RWR�KDG�D�VWRPDFK�
WXEH�SDVVHG�GRZQ�KHU�RHVRSKDJXV�DQG�KDG�WKH�FRQWHQWV�RI�KHU�VWRPDFK�IOXVKHG�RXW��,W�ZDV�IXOO�RI�
JUHHQ�VOXJ�SRLVRQ��,W�JHWV�ZRUVH�WKRXJK��WKH�QH[W�ELW�LQYROYHV�DQ�HQHPD�WR�UHPRYH�SRLVRQ�IURP�WKH�
RWKHU�HQG��:H�FRXOG�DOUHDG\�VHH�JUHHQ�SRRV�FRPLQJ�WKURXJK��:H�WKHQ�IOXVKHG�WKH�FRORQ�ZLWK�DFWLYDW�
HG�FKDUFRDO�WR�DEVRUE�DQ\�RI�WKH�SRLVRQ�OHIW�EHKLQG��7KLV�VWXII�LV�EODFN�DQG�VWLFN\��,�WROG�\RX�LW�ZDV�D�
PHVV\�DIIDLU�� 
7RWR�ZDV�WKHQ�ZRNHQ�XS�IURP�WKH�DQDHVWKHWLF��:KHQ�VKH�ZDV�DZDNH�DQG�VZDOORZLQJ�ZH�JDYH�KHU�DF�
WLYDWHG�FKDUFRDO�E\�PRXWK�WR�DJDLQ�DEVRUE�PRUH�SRLVRQ�� 
7RWR�ZDV�WDNHQ�WR�WKH�DIWHUKRXUV�WKDW�QLJKW�IRU�RQJRLQJ�FDUH��6KH�PDGH�D�IXOO�UHFRYHU\�DQG�LV�QRZ�
EDFN�WR�QRUPDO� 
,�ZRXOG�OLNH�WR�VD\�WKLV�FDVH�LV�UDUH��EXW�LW�LV�QRW��7RWR�ZDV�WHQ�\HDUV�ROG�DQG�KDG�QHYHU�GRQH�DQ\WKLQJ�
OLNH�WKLV�EHIRUH��7KH�VOXJ�SRLVRQ�ZDV�VXSSRVHG�WR�EH�GRJ�IULHQGO\�DQG�QRW�OLNHO\�WR�EH�HDWHQ��&OHDUO\�
7RWR�FRXOG�QRW�UHDG�DQG�GLG�QRW�NQRZ�VKH�VKRXOG�QRW�ZDQW�WR�HDW�LW��,�DP�DPD]HG�ZKDW�VRPH�GRJV�ZLOO�
HDW��,�KDG�D�/DEUDGRU�HDUOLHU�WKLV�\HDU�ZKR�IRXQG�D�OLWUH�ERWWOH�RI�WZR�VWURNH�RLO�DQG�FKHZHG�WKH�WRS�RI�
WKH�ERWWOH�RII�DQG�GUDQN�WKH�FRQWHQWV� 
7KH�WDNH�KRPH�PHVVDJH�LV��EH�YHU\�FDUHIXO�ZLWK�SRLVRQV��'RJV�DUH�FXULRXV�DQLPDOV��7KH\�FDQ�DOVR�
RSHQ�FXSERDUG�GRRUV�DQG�MXPS�XS�RQ�WDEOHV��7KH\�FDQ�DOVR�VRPHWLPHV�GR�WKLQJV�WKDW�VHHP�RXW�RI�
FKDUDFWHU�EXW�FDQ�EH�SRWHQWLDOO\�IDWDO��� 

0HHW�0RUZHQQD��0R� 
 
0RUZHQQD�KDV�UHFHQWO\�MRLQHG�RXU�WHDP�RI�YHWV�DW�%ORFNKRXVH�%D\� 
0RUZHQQD�JUHZ�XS�LQ�5DJODQ�RQ�D����DFUH�µOLIHVW\OH�EORFN¶�VXU�
URXQGHG�E\�HYHU\WKLQJ�IURP�FDWV��FRFNDWLHOV�DQG�GRJV��WR�SLJV��GDLU\�
JRDWV��FDWWOH�DQG�KRUVHV�VR�DQLPDOV�ZHUH�D�KXJH�SDUW�RI�KHU�FKLOG�
KRRG��8VXDOO\�IRXQG�ZLWK�KHU�KRUVH�RU�µRXW�RQ�WKH�IDUP¶�WKLV�OHDG�
QDWXUDOO\�WR�WKH�GHFLVLRQ�WR�EHFRPH�D�YHW�� 
 
0RUZHQQD�FRPSOHWHG�KHU�YHWHULQDU\�GHJUHH�DW�0DVVH\�8QLYHUVLW\��
JUDGXDWLQJ�LQ������ZLWK�GLVWLQFWLRQ��6KH�WKHQ�VSHQW���\HDUV�LQ�WKH�
6RXWK�:DLNDWR�LQ�PL[HG�SUDFWLFH�EHIRUH�KHDGLQJ�WR�WKH�8QLWHG�.LQJGRP�IRU�KHU�µ2(¶� 
 
,QLWLDOO\�GRLQJ�ORFXP�YHW�ZRUN�DQG�VRPH�WUDYHOOLQJ��WKH�RSSRUWXQLW\�DURVH�IRU�D�SDUWQHUVKLS�LQ�D�QHZ�
VPDOO�DQLPDO�SUDFWLFH��7KLV�ZHQW�YHU\�ZHOO�DQG�H[WHQGHG�WKH�µ2(¶�D�OLWWOH«�+RZHYHU��0RUZHQQD�DOZD\V�
KDG�WKH�GHVLUH�WR�UHWXUQ�KRPH�DQG�EH�FORVHU�WR�IDPLO\��$IWHU�QHDUO\����\HDUV�OLYLQJ�DQG�ZRUNLQJ�LQ�WKH�
8.�VKH�PRYHG�EDFN�WR�1HZ�=HDODQG����PRQWKV�DJR��EULQJLQJ�KHU�(QJOLVK�SDUWQHU�DQG�WKHLU�\RXQJ�
GDXJKWHU��� 
 



�5DGLVK¶V�FROXPQ-JRLQJ�JUHHQ� 
 
0\�PDOH�VHUYDQW�VDLG�,�FRXOG�ZULWH�WKH�FROXPQ�WKLV�
PRQWK��,�DVNHG�ZKDW�KH�ZDQWHG�PH�WR�ZULWH�DERXW"�+H�
VDLG�DQ\WKLQJ�\RX�OLNH�MXVW�DYRLG�SROLWLFV�RU�UHOLJLRQ��%H�
LQJ�D�FDW��DQG�E\�GHILQLWLRQ�FRQWUDU\��GHFLGHG�WR�ZULWH�
DERXW�SROLWLFV� 
1RZ�QRW�NQRZLQJ�PXFK�SROLWLFV�,�KDG�WR�GR�VRPH�UH�
VHDUFK��0\�ILUVW�PRVW�DODUPLQJ��ILQGLQJ�ZDV�WKDW�DQ�
HOHFWLRQ�KDG�MXVW�EHHQ�KHOG�DQG�FDWV�GLG�QRW�KDYH�D�
YRWH� 
,�HYHQ�IRXQG�RXW�WKDW�RQH�JX\�ZDQWHG�WR�JHW�ULG�RI�
FDWV��EXW�OXFNLO\�QRERG\�YRWHG�IRU�KLP��%LJ�UHOLHI�RQ�
WKDW�RQH� 
,�WKHQ�WULHG�WR�ZRUN�RXW�ZKLFK�SROLWLFDO�SDUW\�ZRXOG�VXLW�
PH�EHVW��,�GRQ¶W�ZRUN�DQG�KDYH�HYHU\WKLQJ�SURYLGHG�IRU�PH��,�GRQ¶W�OLNH�WR�EH�JURRPHG�DQG�SUHIHU�P\�
FRDW�PDWWHG�DQG�XQNHSW��,�DOVR�GRQ¶W�OLNH�FDUV�VR�LW�WXUQV�RXW�,�DP�D�*UHHQ�3DUW\�VXSSRUWHU� 
$V�D�QHZO\�MRLQHG�XS�PHPEHU�RI�WKH�*UHHQ�SDUW\�,�GHFLGHG�WR�EHFRPH�DQ�DFWLYLVW��,�DP�QRW�VXUH�ZKR�
P\�VHUYDQWV�YRWH�IRU�EXW�P\�PDOH�VHUYDQW�GRHVQ¶W�VHHP�WR�OLNH�DQ\WKLQJ�JUHHQ��:H�OLYH�LQ�WKH�EXVK�
DQG�HYHU\WKLQJ�LV�JUHHQ��WKH�SDYLQJ�VWRQHV��WKH�GHFN��WKH�ZDOOV��URRI���ZLQGRZV��OLWHUDOO\�LI�LW�GRHVQ¶W�
PRYH�LW�WXUQV�JUHHQ��3HUVRQDOO\�,�OLNH�LW��HVSHFLDOO\�QRZ�,�DP�D�*UHHQLH�EXW�WKH�VHUYDQWV�DUH�DOZD\V�WU\�
LQJ�WR�UHPRYH�WKH�JUHHQ�RIWHQ�ZLWK�QDVW\�&+(0,&$/6� 
,�KDYH�PDGH�LW�P\�PLVVLRQ�ZKHQHYHU�,�VPHOO�WKDW�³:HW�DQG�)RUJHW´�WR�UXQ�RXW�WKH�KRXVH�DQG�VWDUW�
ZDONLQJ�LQ�LW��7KH�UHDOO\�IXQ�SDUW�LV�WR�SUHWHQG�WR�GULQN�LW��<RX�VKRXOG�VHH�WKH�SDQLF�RQ�KLV�IDFH� 
%HLQJ�DQ�DFWLYLVW�LV�QRW�HDV\��0\�VHUYDQWV�GUXJJHG�PH�DQG�FOLSSHG�DOO�P\�KDLU�RII� 
%HLQJ�D�*UHHQLH�,�GRQ¶W�PLQG�WKH�GUXJV�EXW�WKH�KDLU�FXW�LV�MXVW�UXGH� 
:HOO�WKDW¶V�DOO�IURP�PH��ZLOO�ORRN�DW�UHOLJLRQ�QH[W�WLPH� 
 
5DGLVK 

&KDQJHV�WR�RXU�9DFFLQDWLRQ�SROLF\�IRU�GRJV 
 
:H�ZLOO�EH�PDNLQJ�VRPH�FKDQJHV�WR�RXU�YDFFLQDWLRQ�SROLF\�IRU�GRJV�
EDVHG�RQ�WKH�ODWHVW�VFLHQFH� 
7KH�ILUVW�FKDQJH�LV�ZH�ZLOO�EH�JLYLQJ�RXU�ILQDO�YDFFLQH�DW����ZHHNV� 
UDWKHU�WKDQ����ZHHNV��7KH�UHDVRQ�IRU�WKLV�LV�VOLJKWO\�FRPSOLFDWHG�EXW�
WKH�VLPSOH�YHUVLRQ�LV�VRPH�GRJV�GR�QRW�KDYH�DGHTXDWH�SURWHFWLRQ�LI�
WKH�ILQDO�YDFFLQH�LV�JLYHQ�DW����ZHHNV� 
 
7KH�VHFRQG�FKDQJH�LV�ZH�ZLOO�EH�JLYLQJ�WKH�FRUH�YDFFLQHV�WKDW�LQFOXGH�
3DUYR�YLUXV�HYHU\�WKUHH�\HDUV�UDWKHU�WKDQ�DQQXDOO\��7KH�UHDVRQ�IRU�
WKLV�LV�WKH�QHZHU�YDFFLQHV�KDYH�EHHQ�VKRZQ�WR�ODVW�ORQJHU��:H�ZLOO�
VWLOO�EH�YDFFLQDWLQJ�IRU�/HSWRVSLURVLV�DQG�.HQQHO�&RXJK�DQQXDOO\�DV�
WKHVH�ODVW�D�PXFK�VKRUWHU�WLPH� 
 
7KH�JRRG�QHZV�LV�\RX�GRQ¶W�KDYH�WR�GR�DQ\WKLQJ��:H�ZLOO�ZRUN�RXW�ZKLFK�YDFFLQH�\RXU�GRJ�QHHGV�DQG�
ZLOO�VWLOO�JLYH�WKHP�D�WKRURXJK�FKHFN�RYHU�HYHU\�\HDU� 
,I�\RX�ZDQW�\RXU�GRJ�WR�KDYH�WKH�IXOO�YDFFLQHV�HYHU\�\HDU��ZH�FDQ�VWLOO�GR�WKLV�EXW�NHQQHOV�DQG�GD\�
FDUH�VKRXOG�QRW�UHTXLUH�WKLV� 
 
&DW�YDFFLQHV�ZLOO�UHPDLQ�XQFKDQJHG� 

&KULVWPDV�+ROLGD\�+RXUV 
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